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Last Will and Testament

Of

Charles Timothy Boyd

I, Charles Timothy Boyd, residing in Salem ,Oregon,declare that this is my will and I
revoke any and all wills and codicils to wills previously made by me.

Article 1: Family

I have three children, di e, - C—
e el

Any other descendent of mine that is born or adopted after this will is executed shall not
be excluded from any benefits conferred upon descendents generally by this will.

| also add that James Timothy Boyd shall and will be exempt from all assets with
the

Exception of $1.99 (one dollar & ninety- nine cents) to prevent him from contesting or
tying up this will in court.

Article 2: Fiduciaries
2.1 Identified. I name Bimla Wati Boyd as my personal representative. [f Bimla Wati
Boyd fails to qualify or ceases to act as personal representative, I name Robert
Daniel Spencer as my personal representative.

2.2 Trustee. I name my bank, U.S. National Bank, and its trust department, as trustee
of any trust created by this will. If the U.S. National Bank fails to qualify or ceases
to act as my trustee then my personal representative shall have discretion to either

give the funds to the successor organization or to give the funds to another
organization with management substantially similar to the original organization.

2.3 Guardian. If a guardian is necessary for any child of mine. I name Bimla Wati
Boyd. Should he fail to qualify or cease to act as guardian, I then name Robert B
Daniel Spencer until the children are of legal age? '
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Article 3: Death Taxes

I direct my personal representative to pay out of the residue of my estate, without
apportionment, all estate, inheritance, and other death taxes (including interest and
penalties) payable by reason of my death on property passing under this will. All death
taxes on property not passing under this will shall be apportioned according to Oregon

law.

Article 4: Estate Administration

I direct my personal representative to pay out of the residue of my estate all expenses of
administration of my estate.

Article 5: Specific Gifts

If Bimla Wati Boyd survives me, I give to Bimla Wati Boyd any interest I have in my
household goods and furnishings, personal vehicles, recreational equipment, clothing,
jewelry, personal effects, and other tangible personal property for personal or household
use, together with any insurance on this property. The home located at SN
SR K cizer, Oregon 97303, that Charles Timothy Boyd is primary borrower on the
mortgage will be sold or at least put on the market to be sold no later than 60 days after
my death. If Bimla Wati Boyd does not survive me, I give this property to my personal
representatives, to be distributed among my loved - ones i N, 2 S
S 25 1y personal representatives determines, being guided by any written
instructions I may leave with my personal papers.

I request that my personal representative allow my surviving children diwand N
to divide any property not designated by instructions among themselves as they decide.
But, if no agreement can be reached between my children as to a proper distribution plan,
then this property is to be distributed by my personal representative among my surviving
children as the personal representative decides.

However, if my youngest child is under the age of 18 years at my death, my personal
representative shall have discretion to do the following with any of the property not
specifically given through my written instructions: distribute it directly to one or more of
my children (or to a child’s guardian) regardless of the age of any child or inequality of
distribution, keep it for later distribution, sell it and distribute the proceeds, or sell it and
add the proceeds to the residue of my estate.
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Article 6: Disposition of Residue:
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6.1 Bimla Boyd surviving. If BimlaW. Boyd survives me I give the residue of my estate
to Bimla. e o :

——

6.2 Bimla Boyd not surviving. If Bimla does not survive me, I give the residue of my
estate in equal shares to UAMO survives me and one
share by right of representation for the then surviving descendants of each child who
does not survive me. However, if any of my descendants and bereficiaries are under
18 at my death, I give their share of this bequest to my trustee, to be held in trust and
administered and distributed as follows:

(a) Distributions. My trustee shall distribute to or for the benefit of the child those
amounts of income or principal which my trustee considers advisable able for the child

health, education, support, maintenance, or general welfare.

Education shall support include college, graduate, or trade schools and programs
designed to insure my beneficiary’s ability to improve their skills and employability. My
trustee shall also provide for the support and maintenance is directly related to the
beneficiary need because his or her is involved in spreading the Word of god to the lost
(missionary work). My trustee is to provide assistance to the beneficiary involved in
missionary work precludes the beneficiary’s ability to provide for his or her own needs. In
other words full-time work deserves full support while part-time work deserves only
partial support.

(b)Termination If Child Survives.

When a child for whom a separate trust has been established reaches the age of
trustee shall distribute to the child the then remaining trust property.

(c)  Termination If Child Dies. A separate trust shall terminate on the death of the child
for whom the trust has been established. Upon termination, the remainder of the trust shall
be distributed to the child’s surviving descendents by right of representation. If a child
leaves no surviving descendents, the trust shall be divided into equal shares, with one
share for each child of mine who is then living (ayililipandSEP=nd one share by right
of representation for the then surviving descendents of each child of mine who is then
deceased. My trustier shall distribute each share outright, except that the share of any
person for whom a separate trust has been established under this will shall be added to and
administered and distributed as part of the trust.
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(d)  Discretionary Termination. Any time that a separate trust share created under this
will has, in the judgement of the Trustee, a value so low that the expenses of maintaining
the trust cannot be reasonably justified, the Trustee may, in its discretion, but is not
required to, terminate such trust. In case of such termination, the Trustee shall distribute
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forthwith the share so terminated to the beneficiaries of it or their custodian under the
Oregon Uniform gift to minor’s Act.

Contingent Beneficiaries.

6:3 If neither Bimla Wati Boyd nor any of my descendants survive me, I give the residue
of my estate as follows: J

One Third (33.33%) be given to my friend, Robert Daniel Spencer
One-Third (33.33%) be given to a friend Timothy Methvin.
One-Third (33.33%) be given my sisters.

Article 7: Trust Administration

7.1 No Trust Beneficiary. If at any time there remains no named or described
beneficiary of any trust, my trustee shall distribute the remainder of the trust as provided in
section 6.3, as if Charles Timothy Boyd and I had died at the termination of the trust.

Nonassignment.

7.2 The interest of any beneficiary in income or principal may not be voluntarily or in
voluntarily anticipated, alienated, or encumbered shall not be subject to claims of

creditors or others or to legal processes. The limitations in this section shall not restrict
the exercise of any power of appointment or the right to disclaim.

Rule against Perpetuities.

7.3 Despite any other provision of this instrument, each trust created by this instrument
shall terminated and be distributed as if it had then terminated in accordance with it’s

terms

" pot later then 21 years after the death of the last survivor of and my descendants living at
my death..

7:4 Undistributed Income

Income accrued or undistributed at the termination of a beneficiary’s interest in a trust
shall be added to and become part of the principal of that trust, and any rights ef that
Beneficiary to that income shall terminate.
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7:5 Consideration of Other Income Or Property.

In making p!l_;_scretionary distribution, my trustee may but is not required to, consider
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any other income, support, or property available to the Beneficiary.

7:6 Consolidation of Trusts

My trustee may consolidate any trust created by this instrument with any other trust if the
trusts have the same Beneficiaries and are substantially identical. 1

7:7 Distributions to be Limited in the Case of Government Assistance.

It is my intention in executing this Trust to provide benefits for the beneficiary without
interfering with or reducing the benefits available under the Department of Social-and
Health Services of the State of Oregon, or its successor agency, and/or any other state of
federal agency or department, and to maximize the benefits to all the beneficiaries.
Accordingly regardless of any provisions in this instrument to the contrary, if in the
opinion of the Trustee, a distribution called for herein would not achieve its full economic
benefit as intended due to physical, emotional, legal or other disabilities or reasons, the
Trustee may withhold such time as the Trustee feels that the full benefit would be

accomplished by the distribution.

Article 8: Trustee Powers

As to each trust created by this instrument, my trustee shall have all powers conferred on a
trustee by Oregon law as now existing or later amended. In addition, my trustee shall have

the power to:

Manage, maintain, improve, lease, grant options on, encumber, sell, exchange, or
otherwise dispose of part or all of the trust estate in any manner and on any terms my
trustee considers beneficial to the trust estate.

8.1 Retain Assets.

To retain any property for so long as my trustee considers retention of probable
benefit to the trust estate and the trust beneficiaries.

8.3 Make Investments. To invest and reinvest the trust estate n common preferred
stocks,bonds, mutual funds, common trust funds, secured and unsecured obligations,
mortgages, and other property, real or personal, which my trustee considers advisable and
in the best interest of the trust estate, whether or not authorized by law for the investment

of trust funds.
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8.4 Receive Compensation.

To receive reasonable compensation for my trustee’s own services and reimbursement for
expenses incurred in administering the trust estate.
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