Form % e

Department of the Treasury
internat Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be ablz 1o use a copy of this relrn fo salisfy stale reporting requirements.

OMB No, 1545-0052

2007

For calendar year 2007, or tax year beginning

April 1

. 2007, and ending

March 31 , 20 08

G Check alt that apply: [ ] Initial return

] Final return

[T Amended return

[] Address change [ ] Name change

Nama of Toundation

A Employer identification number

Use the RS o . \
label, Thomas R Dargan Minority Scholarship Fund 94 3101223
Othe':wtiser Number and street {or P O box number if mail is not delivered to streel address} Room/suite B Telephore sember {see page 10 of tha instructions)
prin
or type. PO Box 2 { 503) 2314222
See Specific| Gity or town. slate. and ZIP code C Ifexemption application is pending. check hera » [

Instructions.| portiand Oregon 97207-0002

[

D 1. Foreign organizations. check here .

H Check type of organization: Section 501{cH3) exemnpt private foundation
] Section 4947(a){1) nonexempt charitable frust [ ] Other taxable private foundation

2. Fereign organizations meeling the B5% last,
check here and allach computation > E]

I Fair market value of ali assets at end
of year (fmm Part I, col. {g),
line 16) » % 196871

J Accounting method: ] Cash ] Accrual

[ Other {specify)
{Part |, column (d) must be on cash basis.)

E # private foundation slatus was lerminated
under seclion SD7T{R{1A)L. check here Q

F # the foundalion is in a 60-month termination
under section 507(b)(1)(B}, check here | b

Analysis of Revenue and Expenses (The tolal of
amounts in columns (B), (c), and {d} may not necessanly equal
the amounis in column {3) (see page 11 of the instructions) )

{a) Reverue and
EXpEnses per
books

{d} DisbLrsements
for charitable
purposes
{cash basis only)

{c} Adjusted net
inceme

{b} Net investment
income

Contributions, gifts, grants, efo., received (attach schedule}
Ghack b [ if the foundation is not requised 1o attach Sch B
Interest on savings and temporary cash invesimants
Dividends and interest from securities

5a Gross rents

b Net rental income or (Inss)

BN =

9314

9314

Ba Net gain or {loss) from sale of assets not on line 10
b Gross sales price for alf assets on line 6a

7 Capital gain net income {from Part IV, line 2}
8 Net short-term capital gain
9 Income modifications

10a Gross sales less reiurns and allowances

Revenue

b Less: Cost of goods sold

¢ Gross profit or (loss) {aftach schedule}

Other income (attach schedule)
Total. Add fines 1 through 11

Lx|
12

9314

9314

13 Compensation of officers, directors, trustees, etc.
14 Other employee salaries and wages
15 Pension plans, employee benefits |
16a Legal fees (attach scheduie) |
b Accounting fees (attach schedule) |
¢ Other professional fees {aftach schedule}
interest
Taxes {attach scheduse) (see page %4 ef the mstmcs ons)
Depreciation {attach schedule) and depletion
Occupancy ‘ .
Travel, conferences, and meet:ngs
Printing and publications
Other expenses {attach schedule}

17
18
19
20
2
22
23
24

Add lines 13 through 23

Contributions, gifts, grants paid
Total expenses and disbursements. Add lines 24 and 25

Operating and Administrative Expenses

25
26

216

216

414

414

Total operating and administrative expenses.

8000

BOOC

8630

27 Subtract line 26 from line 12:
a Excess of revenus over expenses and disbursements
b Net investment income (if negative, enter -0-}

¢ Adjusted net income (if negative, enter -0-)

8630

684

8314

0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cal No 112B9X Form 990-PF o0m



Form 980-PF (2007)

Page 2

Atlached schedules and amounts in the description column
Balance Sheets gy bs for end-olyear amounts only {See instructions)

Beginning of year

End of year

(3} Book Value

(b} Book Value

{c) Fair Market Value

Cash—non-interesi-bearing . .
Savings and temperary cash mvestments
3 Accounts receivable B
Less: allowance for doubtful accounts B
4 Pledges receivable B ... P
Less: aliowance for doubtful accounts b
5 Grants receivable .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (aftach schedule) (see page 16 of the
instructions) . o ;
7 Other notes and loans recewable {atiach schedule)
Less: allowance for doubtful accounts P~ el
8 Inventories for sale or use .
9 Prepaid expenses and deferred charges
10a Investments—U S and state government obfigations (attach schedule)
b Investments—corporate stock {attach schedule)
¢ Investments--corporate bonds (attach schedulg)
11 Investments--land, belidings, and equipment: basis B ..............
Less: accumulated depreciation (attach scheduie) B
12 Investments—mortgage loans
13 [nvestmenis—other (attach schedule) e
14 Land, buildings, and equipment: basis B .. ... .. .oeeieiaoos
Less: accumulated depreciation (aftach schedule) B ... ...
15 Other assets {describe B )

16 Total assets (o be complefed by aﬁ filers—see the
instructions. Also, see page 1, item §)

N -~

Assets

196022

196706

196871

196022

196706

196871

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officess, divectors, truslees and other disqua med persnﬂs
21 Morigages and other notes payable (attach schedule)

22 Other liabilities {describe B
23  Total liabilities (add lines 17 through 22}

Liabilities

Foundations that follow SFAS 117, check here b §II
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted
25 Temporarily restricted .
26 Permanently restricted
Foundations that do not follow SFAS 117, check here > 0
and compleie lines 27 through 31.
27 Capital stock, trust principal, or current funds . . .
28 Paid-in or capital surplus, or fand, bidg., and equipment fund .

29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund balances {(see page 17 of the
instructions} . S

MNet Assets or Fund Balances

31 Total liabilities and net assets/iund balances (see page 17
of the instructions)

173531

173531

22491

23175

196022

196706

196022

196706

Analysis of Changes in Net Assets or Fund Ba!ances

1 Total net assets or fund balances at beginning of year—Part §, column (a), line 30 {must agree with

end-of-year figure reported on prior year's retum;
2 Enter amouat from Part I, !lne 27a

4 Add lines 1, 2, and 3 .
5 Decreases not included in line 2 (|temzze) g

6 Total ret assets or fund balances at end of year (line 4 minus line 5)—|

Part 1I, column (b}, line 30

196022

684

196706

OO [ (G IR0 |-

196706

Form 980-PF oo7)



Form 990-FF (2067) Page 3
Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g.. reai eslate. ‘b}pH_DF\,"L%%;Zw {c} Date acquired {d} Date sold
Z-story brick warehouse; or common stock, 260 shs. MLC Co)) D—Donation imo . day. yr) {mo . day. yr)
1a NA
b
[+
o
e
; {f) Depreciation alowed {g) Cost or other basis {k} Gain or {loss}
{e) Gross sales price {ar aliowable} plus expense of salg (e} plus (I} minus {g)

@0 0w

Complete only for assets showing gain in coitmn (1) and owned by the foundation on 12/31/69 1) Gains (Col (b} gain minus

{ft Adjusted basis {k) Excess of col, (i col. {k). but not less than -0-) or

i FMY. as of 12/31/60 as of 12/31/63 over cal Q). if any Losses firom col ()
a
b
c
d
e
. . . . I¥ gain, also enter in Part [, line 7
2 Capital gain net income or (net capitai loss) { It 8053)' enter -0- in Part I, line 7 } 5
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}
If gain, also enter in Part |, line 8, column (c) {see pages 13 and 17 of the Enstructions)ﬂ}
sg), enter -0- in Part |, ling 8 3

i Qualification Under Section 4940(@) for Reduced Tax on Net Investment Income
(For optionat use by domestic private foundations subject to the section 4840(a) tax on net investment income }

)f section 4840{d}(2) applies, leave this part blank.

Was the foundation Hable for the section 4942 tax on the distributable amount of any year in the base period? O ves [Jno
If “Yas,"” the foundation does not qualify under section 4940{e). Do not compleate this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{2l () {c) L .
Calendar y%grs?u‘r)?gf?rg;a{)segmﬂmg i) Adiusted qualifying distributions Net value of noncharilable-use assets (col. (Dl;)sg;aléi;%"bryalécél. ©)
2006 8000 193082 0414331
2005 12000 191171 0627710
2004 3809 193165 0202365
2003 39140 192868 0202729
2002 11898 193636 0614451
2 Total of line 1, column {d) . 2 2061586
3 Average distribution ratio for the 5-year base penod-—dtwde the tota! on line 2 by 5 or by the
number of years the foundation has been in existence ¥ less than 5 years . . . R < 04123172
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line 5 . o 4 193755
5 Multiply fine 4 by line 3 . . . . . . ‘ ) 5 7989
6 Enter 1% of net investment income (1% of Part |, line 270} . ‘ ... |8 93
7 Add lines S and6 . . . . . . . S . R I 8082
8 Enter qualifying distributions from Part XII, line 4~ . . 8 8000

If line 8 is equal to or greater than fine 7, check the box in F’art VI Itne 1‘{) and complete that part using & 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF oo7)



Form 990-PF (2007) Page 4

Exciso Tax Based on Investment Income {Section 4940(a}, 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in seclion 4940(d){2), check here B> 7] and enter “N/A” on line 1
Date of niling letter: ..., ... {attach caopy of ruling letter if necessary-—see instructions)
b Domestic foundations that meet the section 4940(g) requirements in Part V, check 1 186
here B [] and enter 1% of Part i, ine 27b . . . L
o All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, line 12, col. {b}
5 Tax under section 511 {domestic section 4947{a)(1) trusts and taxable foundations only. Others enter -{-) 2 "
3 Addlinestand2 . . . . L L3 186
4 Subtitle A {incoma) tax (domestic section 4847{a){1) trusts and taxabte foundations only. Others enter -0-) . 4 -
5 Tax based on investment income. Subtract fine 4 from ling 3. if zero or less, enter -0- 5 186
6 Credits/Payments:
a 2007 estimated tax payments and 2008 overpayment credited to 2007 |.8a
b Exempt foreign organizations—tax withheld at source . .. L6b
¢ Tax paid with application for extension of time to file (Form B868) 6c
d Backup withholding erroneocusly withhetd o . 6d
7 Total credits and payments. Add lines 6a through 6d . . . L LT
§ Enter any penalty for underpayment of estimated tax. Check here [] i Form 2220 is attached B
9 Tax due. if the totai of lines 5 and 8 is more than line 7, enter amount owed . . | 9 186
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . B 10
11  Enter the amount of line 10 to be: Credited to 2008 estimated tax B | Refunded P ¢ 11
Statements Hegarding Aclivities
ia During the tax year, did the foundation attempt to influence any nationai, state, or local legisiation or did it Yes| No
participate or intervene in any political campaign? e . e e ia v
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . ) T L 1b v
i the answer is “Yes" fo 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . 1c v
d Enter the amount §if any) of tax on political expenditures {section 4955) imposed during the year:
(1} On the foundation. & § (2) On foundation managers. b &
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 v
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of
incorposation, or bylaws, or other similar instruments? If "Yes,” aftach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 v
b K “Yes,” has it filed a tax return on Form 880-T for this year? . . . o e 4b v
5 Was there a liguidation, termination, dissolution, or substantial contraction during the year? 5 v
If "Yas," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e} (refating to sections 4941 through 4945) satisiied either:
o By language in the governing instrurment, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? C . - . . 6 | v
7 Did the foundation have at least $5,000 In assets at any time during the year? If “Yes,” complefe Part ], col {c), and Part XV, 7V
Ba Enter the states to which the foundation reports or with which & is registered (see page 19 of the
ISHTUGHONMS) B oot ottt iemasiaasmo e nereen e seeheesssooosSatiToerSoaerssoissooiienee
b If the answer is "Yes” to line 7, has the foundation furnished a copy of Form $90-PF to the Attomey General
(or designate) of each state as required by General instruction G? If “No," attach explanation ; Bb | ¢
g s the foundation claiming status as a private operating foundation within the meaning of section 4942{j)(3)
or 4942()(5) far calendar year 2067 or the taxable year beginning in 2007 (see instructions for Part XIV on
page 27)7 If “Yes,” complete Part XiV . L o o . g v
10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a scheduie listing their
names and addresses 10 v

Form 980-PF 2007



Form 980-FF (2007)

Page 5

Statements Regarding Activities (continued)

11a At any time during the year, did the foundation, directly or indirectly, own a controfled entity within the
meaning of section 512(b}{13)7 If "Yes," attach schedule. (see page 20 of the instructions) | 1ia v
b 1f“Yes,” did the foundation have a binding written contract in effect on August 17, 2008, covering the interest,
rents, royalties, and annuities described in the attachment for iine 11a? 11b v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and examption application? 13 | ¥
Website address B Www.katu.comfinsidekatu/scholarshipasp
14 The books are in care of » KATU-Stephanie Fredrickson Telephone no B 5032314222
Located at b PO Box2Portland Oregon s ZIP+4 B 97207 ...
15 Section 4947(@)1) nonexempt charitable trusts filing Form 880-PF in lieu of Form 1041-—Check here » O
er the amount of tax-exempt interest received or accrued during the year . . . . P |15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes; No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ] ves No
{2) Borrow money from, lend money 1o, or otherwise exiend credit to {or accept it from) a
disqualified person? . . e . . o O es No
(3} Furnish goods, services, or facilities to (or accept them from) a disgualified person? [ ves No
{4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [] Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)? o . C .. [lves No
{6) Agree o pay money or property to a government official? {Exception. Check “No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days} . . . . . . . [1 Yes No
b if any answer is “Yes" to 1a(1)}-{6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b v
Organizations relying on a current notice regarding disaster assistance check here . -
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20077 . . . . . . . . . . 1c v
2 Taxes on failure to distribute income {section 4842} (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3} or 4842(}(5);
a At the end of tax year 2007, did the foundation have any undistributed income {lines 6d and
Se, Part Xill} for tax year(s) beginning before 20077 o . 0 Oves No
If"Yes," listtheyears b 20 ... , 20... , 20... , 20___.
b Are there any vears listed in 2a for which the foundation is not applying the provisions of section 4942(a){2}
(refating to incorrect valuation of assets) to the year's undistributed income? {If applying saction 4942(a)(2)
to all years listed, answer “No” and attach statement—see page 22 of the instructions.y . . S I - v
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20...,20....,20...., 20 ...
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? s . ‘ L [dves Owno
b If "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period {or ionger pericd approved by the
Commissioner Lnder section 4943(c)(7)} to dispose of hoidings acquired by gift or bequest; or {3) the tapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2007) . . F L 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a v
by Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 260677 4b v

Form 890-PF (2007



Form 990-PF (2007) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount {o:
(1} Carry on propaganda, or otherwise atternpt to influence legislation (section 4945(e)7 . ] Yes No
(2} influence the outcome of any specific public election (see section 4855); or to carry on,

directly or indirectly, any voter registration drive? ) o . [ Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . ] ves No
(4) Provide a grant 1o an organization other than a charitable, etc., organization described In

section 509{a)(1), (2), or (3}, or section 4940(d)(2)? {see page 22 of the instructions) 1 Yes Na

{5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . (1 Yes No
b If any answer is “Yes" to 5a(1H{5), did any of the transactions fait to qualify under the exceptions described in
Regulations section: 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b

Organizations relying on a current notice regarding disaster assistance check here ... P
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exempticn from the tax
because it maintained expenditure responsibility for the gram? . . ... ElYes No

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . e e . Cves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . [5]2]
If you answered “Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelier transaction? . [ ves [l No
b if yes, did ihe foundation receive any proceads or have any net income aftributable to the transaction? . . . 7b
I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List ali officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{b) Title, and average | {c] Compensation {d) Contributions to -
{a} Name and address hours per weeld {if rot pald, enter employee benefit plans e}cfﬁgegﬁgwaacnc:eusm.
devoted 10 position -0} and deferred compensation

See Attached Schedule

2 Compensation of five highest-paid employees {other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

o} Contributions 1o
B Titie, and average { -
{a) Name and address of gach employee pakd more than $50.000 hours per week {c} Compensation ?mp!oy%edb%neﬁtd el Eécpenl?e account,
davoled 1o positicn plans end deferre other allowances
compensation
NONE e
Totat number of other employees paid over $60,000 ., . . . . . . . . . . e e v et B I

Form 990-PF zoon)



Page 7

{2007}
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services {see page 23 of the instructions), i none, enter
“NONE.” {a} Name and address of each person paid more than $50,000 {b) Type of service {c) Compensalion

- NONE e anam

Total number of others receiving over $50,000 for professional services P> |
List the foundation's four largest direct charliable activitles during the lax year Include relevant slatistical information such as the number Expenses
of organizations and other bengficiaries served. conferences convened, research papers produced. elc P
Amount

Total. Add lines 1 through 3

Form 990-PF 2007






Forrm 990-PF (2007) Page 8
Minimum Investment Return  (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions))

1 Fair market value of asseis not used (or held for use) directly in carrying out charitable, etc.,
purposes:

a Average monthly fair market value of securities ia 196706

b Average of monthly cash balances 1b -

¢ Fair market value of all other assets (see page 25 of t§1e mstructlons) 1c :

d Total (add lines 1a, b, and ¢} 1d 186706

e Reduction claimed for blockage or other factors reported on Iar&es ia Eﬂd

1c (attach detailed explanation} . . . [1e ‘ -

2  Acquisition indebtedness applicable to line 1 assets ‘ 2 -

3 Subtract line 2 from line 1d 3 196706
4 Cash deemed held for charitable activities. Enter 1‘/2% of ilne 3 {for greater amount, see page 25

of the instructions) 4 2951

5 Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on Part V, line 4 |5 193755

inimum investment return. Enter 5% of line § , . . 6 9688

Distributable Amount (see page 25 of the mstructsons) (Section 49420}(3) anc! (;)( ) private operating
foundations and certain foreign organizations check here b [l and do not complete this part.)

1 Minimum invesiment return from Part X, line 6 . S A 9688
2a Tax on investment income for 2007 from Part VI, line § . . 2a 186

b Income tax for 2007 (This does not include the tax from Part VE} . 2b -

c Addlines2aand2b . . . . L o L2 186
3 Distributable amount before adjustments Subtract tme 2c from Ime 1 . 3 8472
4 Recoveries of amounts treated as qualifying distributions 4 -
5 Add lines 3 and 4 . 5 9472
6 Deduction from distributable amount (see page 25 Gf the mstructnons) 6 -
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter hete and on Part Xll!

e P S S S N | 9472
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid @ncluding administraiive expenses) to accomplish charitable, etc, purposes:
8000

a Expenses, contributions, gifts, etc ~total fram Part |, column (d), line 26 L SR i |-

b Program-related investments—total from Part iX-B ib -
2 Amounts paid to acquire assets used (or held for use) d:rectly in carrying out chantabie etc.,
puUrpoSes . o 2 :
3 Amounts set aside for SpElelC charltabfe prolects %hat satlsfy the
a Suitability test {prior IRS approval required) . . W oL 3a -
b Cash distribution test (attach the required schedute} . . . . 3b ”
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V fine B, and Part xnz ned 4 8000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . ... . .. . .S ggi
6 7

6 Adjusted qualifying distributions, Subtract line 5 from line 4

Note: The amourt on fine 6 will be used in Part V, column (b}, in subsequent years when calculafrng whether the foundation
qualifies for the section 4940(s} reduction of tax in those years.

Form 980-PF (2007



Forrn 990-PF (2007)

= =]
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Too Urn

Page a

Undistributed income (see page 26 of the instructions)

Distributable amount for 2007 from Part X,
line 7 .

Undistributed income, |f any, as of the end of 2006
Enter amount for 2006 only

{a)

Corpus

]
Years prior 10 2006

{c}
2006

{d}
2007

9472

8919

Total for prior years: 20 ,20 20
Excess distributions carryover, if any, to 2007:
Frar 2002 .

From 2003

From 2004

From 2005 .

From 2006

Total of lines 3a through S

Qualifying distributions for 2007 from Part Xl%
lined: B §
Applied to 2006, but not more than line 2a .
Applied to undistributed income of prior years (Election
required—see page 27 of the instructions) .
Treated as distributions owt of corpus (Election
required—see page 27 of the instructions}
Applied to 2007 distributable amount .
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2007 .
{if an amount appears in column (d}, the same
amount must be shown in column {a))
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b |

Enter the amount of prior years' undistributed
inceme for which a notice of deficiency has been
issued, or on which the section 4842{a} tax has
been previously assessed o
Subtract line 6c from line ©6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2006. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistributed income for 2007 . Subtract fines
4d and 5 from line 1. This amount must be
distributed in 2008

Amounts treated as distributions cut of corpus
to satisfy requirements imposed by section
170(b){1)}F) or 4942(g)(3) {see page 27 of the
instructions)

Excess distributions carryover from 2002 not
applied on line 5 orline 7 (see page 27 of the
instructions}

Excess distributions carryover to 2008.
Subtract fines 7 and B from line 6a

Analysis of line 9:
Excess from 2003

8000

919

8472

Excess from 2004

Excess from 2005

Excess from 2006

Excess from 2007

Form 990-PF @oo7



Form 99¢-PF {2007} page 10

b 85% of line 2a o
e Qualifying distributions from Part X,

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination lefter that il is a private operating

foundation. and the nding is effective for 2007, enter the date of the ruing . . . . P :
Check box to indicate whether the foundation is a private operating foundation described in section ] 48426)(3) or [71 4942(}(5)
Enter the lesser of ihe adiusjcgd net Tax year Pricr 3 years (e} Total
income from Part | or tha minimum {a) 2007 {b) 2006 (c) 2005 1) 2004

investment return from Part X for
each year listed .

line 4 for each year fisted

Amousts included in line 2¢ not used direclly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a. b, or ¢ for the
alternative 1est relied upon:

“Asseis” alternative test—enter:
{1) Value of all assels

{2} Vaiue of assets gualifying
under section 4942()3NEN)

“Endowmen!” alternative test—enter % of
minimum investment returm shown in Part
X, fine 6 for each year lsted .

“Suppori” alternative test—enter:

(1} Total support other than gross
investment income (interest,
dividends, renis, paymenis on
securities loans (section
512{a}5), or royalties}

(2} Support from generat public
and 5 or more exempt
organizations as provided in
saction 4842(){3)(B)ii)

{3) Largest amount of support from
an exempt organization .

{4} Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in asseis
at any time during the year—see page 28 of the instructions.}

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than §5,000). (See section 507{d}2).}
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interast,
NONE
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check Bere b I7] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see page 28 of the instructions) to individuals or
organizations under cther conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
KATU Human Resources PO Box 2 Portland Oregon 97209
b The form in which applicaticns should be submitted and information and materials they should include:
Application; Letter of recommendation; Grades, GPA, and essay
c Any submission deadlines:
April 30th of Current Year
d Any restrictions or limitations on awards, such as by geographical aregas, charitabie fields, kinds of institutions, or other

factors:

Minority; Or or WA college student;and or OR/WA resident attending out of state school enrolied in communications

Form 990-FF (2007



Pege 11

0-PF (2007}
Supplementary Information (continued)

3

Grants and Contributions Paid During the Year or Approved for Future Payment
- If recipient is an individual. .
Recipient sgfg\:«?i:r?y lrielzrt]io?ls;:‘ilp'-t'g FD?”ldahO{‘ Purpose of grant or Amount
- any foundation manager | 2% O contribulion:
Narre and address (home or business) | or substantial contributor P
a Paid during the year
Shannon White NONE nia College Tuition $4000.00
2036 SE 20th Avenue
Portland Oregon 97060
Diana Markosian Becker NONE nia College Tuition $4000.00
4625 NW Sidewinder Place
Beaverton Oregon 87006
Total e e . B 38 8000.00
b Approved for future payment
NA
Total..............,.................B'3b

Form 990-PF (2007}



Page 12

T Analysis of Income-Producing Activities

Unrelated business income Excluded by seclion 512, 513, or 514 {e)
Related or exermnpt
(a) {b) {c) {d) function income

Business code Amount Exclusion code Amount (See page 28 of
the instructions )

Enter gross amounts uniess otherwise indicated.

1 Prograrm service revenue:

o a0 T

f
g Fees and contracts from government agencies
Membership dues and assessments .
interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed properly Co.

b Not debi-financed property . .
Net rental income or {ioss) from personal property
Other investment income o
Gain or (loss) from sales of assels other than inventory
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory
QOther revenue: a
b
C
d
e
12 Subtotal. Add columns (b}, (d), and (g)

13 Total. Add line 12, columns (b}, (d), and (&) . . . ; . ‘ 13
{See worksheet in line 13 instructions on page 26 to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVi-A contributed importantlg to
L4 the accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes). (See
page 29 of the instructions.}

14 9314

o3 I C 7~ 4L

-

- S w e -~a

PN

9314

9314

NA

Form 980-PF 12007



0-PF {2007) Pege 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 504{c) of the Code (other than section 501(c}(3) organizations) or in saction 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Cash . . . . . . . S o o et}
{2} Other assets o . . . .. o ) . {dal)
b Other transactions:
{1} Sales of assets to a noncharitable exempt organization . ~ b0}
{2) Purchases of assets from a noncharitable exempt organization 1b(2)
{3} Rental of facilities, equipment, or other assets 1bi3)
(4) Reimbursement arrangements 1b(4)
(5) Loans or loan guarantees e . e 1b{5)
(6) Performance of services or membership or fundraising solicitations o 1hi6)
¢ Sharing of facilities, equipment, mailing ists, other assets, or paid employees . . ) ic

d If the answer to any of the above is “Yes,” complete the following schedute. Golumn (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in cofumn {d) the value of the goods, other assets, or services received

{a} Line no| [b} Amourt involved {c} Neme of noncharitable exemp! organization {d} Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code (other than section 501(c)(3)} or in section 5277 . . . oo DOves [ONo
b If *Yes,” complete the following schedule.
{a) Name of organization ib) Type of organization e} Description of relalionship

tInder penatties of perjury, | declare that 1 have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
balief, i is true. copract. and compiete Declaration of preparer (other than laxpayer or liductary} is based on all information of which preparer has any knowledgs
: 5 .
z {M““—-— | @ 208 Treasurer-Thomas Dargan
o Signatufle of officer or trusteg” | Dale Title
[4)
T Date Praparer's SBN or PTIN
c oo Check if (See Signature on page 30 of the
o ] salf-empioyed » [J! instructions )
W |BEC| Preparer's %
o g}.g signature
&= [ Fimr's name {or yours if EiN P i
self-employed). address. % :
and ZiP code Phone no. { )

Form 980-PF zoon
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American Century
Investments

Business Retirement
Specialists
1-800-345-3533
americancentury ¢om

Credit and Recession Concerns
Influenced Fund Returns

Federal Reserve and government policy makers took
extracrdinary steps in the first quarter to support and
calm the markets after shock waves from the
still-imploding credit and housing bubbles continued
to ripple through the economy, raising recession
fears High-quality bonds outperformed stocks and
credit-sensitive debt as investors sought safe havens
from the stormy cradit climate,

Portfolio Value Graph

Quarterly Statement
Period Ending March 31, 2008

Page

tof 2
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Katu Thomas R Dargan
Minority Scholarship

ATTN; Stephanie Fredrickson
PO Box2

Portiand OR 972070002

Value on 03-31-2008 $196,871.13 =
Your value on 12-31-2007 .. ... .. .. ... ... - $192,583 .30 =
Change this quarter. . . . ..+4,287 B3 ¢
Personal Returns 2
e = pErYERTO-0ATE fotal portfolio return since 12-31-2007. .. 2.23% "_5
Your 12-month total portielio return since 03-31-2007 ... .. .. 8.99% =
Your average annual return since 04-06-1994 ... . ... ... 8. 14%

This graph shows the value of your portfolio over
time It compares your Portfolio Value to your Net
Amount

o The Portfolio Value is the total number of shares
multiplied by the share prices of your accounts.

o The Net Amount is your additions, minus all
withdrawals Please note, the Net Amount declines if
you take dividends and capital gains in cash

The graph shows your portfolio value in regular

intervals (i e, each quarter end, each year end). It
does not show highs and lows or returns

For Your Information

$Z00.006

$150.000

$100.000

$50.000

so

<j/\

¥ T v T g T
04166 12/36 12196 12/00 12/02 12104 12/06 0308
1994

/_\/___—-\/ PORTFOLIC VALUE

NET AMOUNT

« Our Web site is new and improved! If you haven't visited americancentury com in awhile, you're missing out on some great
improvements With better navigation and improved features and tools, we're confident these changes will give you a better online
experience. Check out our redesigned site today at americancentury com

» 50) years ago, American Century Investments began with $100,000, three employees and a goal to help others By focusing on doing
the right thing for our investors, today we serve one million individuals and manage nearly $100 billion in assets. As we embrace the
next 50 years, please join us in our belief that The Best Is Yei fo Be®

0968641/0000



Part VIil (1)- Trustees

Thomas R Dargan Minority Scholarship Fund

'EIN 94-3101223
Attachment to 2007 2008 Form 290-PF

(a) (a) () (b) © {d) (e)
Avg Hours Expense

Name Address Title perweek  Comp. Contrib.  Account

Coleen Brown 100 Foruth Avenue North 440 Trustee  DeMinimus 0 0 0
Seattle Wa 98109

Margaret Carter 10 N Russeil Trustee  DeMinimus 0 0 0
Portland Oregon 97227

Mark Hass Oregon House of Representative  Trustee  DeMinimus 0 0 0
Salem Oregon 97301

Alex Laws Timberline Dodge 2510 NE Sandy Trustee  Deminimus 0 0 0
Porttand Oregon 97232

Elisa Dozono Port Of Portland PO Box 3259 Trustee  Deminimus 0 0 0
Portland Oregon 87208

Dr Ron Tammen Portland State University Trustee  Deminimus 0 0 0
724 SW Harrison Portland 97208

L2 Alvarenga 2153 NE Sandy Blvd Trustee & DeMinimus 0 0 0
Portland Oregon 97232 Secretary/President

Rhonda Shelby 2153 NE Sandy Bivd Trustee  DeMinimus 0 0 0
Portland Oregon 97232

Tracey Lam 2153 NE Sandy Bivd Trustee  DeMinimus 0 0 0
Portland Oregon 97232

Anna Song 2153 NE Sandy Blvd Trustee & DeMinimus 0 4] 0
Portland Qregon 97232 President

Stephanie Fredrickson 2153 NE Sandy Blvd Trustee & DeMinimus 0 0 0
Portland Oregon 97232 Treasurer

John Tamerlano 2153 NE Sandy Bivd Trustee  DeMinimus 0 0 0

Portland Qregon 97232



Thomas R Dargan Minority Scholarship Fund
'EIN 94-3101223
Attachment to 2006 Form 890-PF

Part 1 (24)- Taxes

To Whom Date of Check Amount
US Treasury Department 6/22/2007 $186 00
2008-2007 Tax return

Oregon Department of Justice 6/22 07 3 3000
CT-12 for 2006-2007

Total $216.00



OMB Mo, 1545-0052

2007

Return of Certain Excise Taxes Under Chapters
44 and 42 of the Internal Revenue Code

{Sections 170{N{10), G64{c){2}, 4911, 4912, 4843, 4942, 4943, 4944, 4945, 4055, 4958, 4865, 4966, ant 4967}
b See separate instructions,

Bepanmont of the Traasury
Intermal Revenue Service

For calendar year 2007 or other tax year beginning April 1 L2007, and ending March 31 .20 08
Name of organization or antily Employer identification number
a4 | 3101223

Thomas R Dargan Minority Scholarship Fund

Number. street, and room or suite ne {pr P O box if mail is not delivered to street address)

Check box for type of annual return:

2153 NE Sandy Bivd 1 korm gg0 [} Form 9g0-E2
City or town. state. and ZIP code Form 990-PF
D Form 5227

Portland Cregon 87232

Yes

A s the organization a foreign private foundation within the meaning of section 4948(b)?

B Has correclive action been taken on any taxable event that resulted in Chapter 42 taxes being reported on thls
form? {Enter "N/A" if not applicable}
If “Yes," attach a detailed description and documentation of the correctwe aclzon iaken and, if apphcable enter the fair market
value of any property recovered as a result of the correction % lf "No,” (i.e., any uncorrected
acts, or {ransactions), attach an explanation {see page 4 of the instructions}.

Taxes on Organization (Sections 170(f)(10), 664(c)2), 4911(a), 4912(a), 4942(a), 4943(a), 4944(a)(1),

4945a)(1), 4955(a)(1), 4965(a)(1), and 4866(z)(1)}

v

1 Tax on undistributed income—Schedule B, line 4 . 1 276.00
2 Tax on excess business haldings—Schedule C, line 7 2
3 Tax on investments that jeopardize charitable purpose—Schedule D, Part |, column (e} 3
4 Tax on taxable expenditures—Schedule E, Part |, column {g) 4
5 Tax on political expenditures—Schedule F, Part |, column {g) . §
§ Tax on excess lobbying expenditures—Schedule G, line 4 6
7 Tax on disqualifying lobbying expenditures—Schadule H, Part {, co%umn (e} 7
8 Tax on premiums pald on personal benefit contracts 8
8 Tax on being a party to prohibited tax shelter transactions—Schedule J, Part [ column (h 9
10 Tax on taxable distributions—Schedule K, Part |, column (f} 10
11 Tax on a charitable remainder trust's unrelated business taxanle income Aitach schedule i1
12  Total {add lines 1~11) . 12 276.00
Taxes on Managers, Self- Dealers, D:squahfled Persons, Donors, Donor Aci\nsors. and Related Persons
(Sections 4912{b), 4941(a), 4944(a)(2), 4945{a)(2), 4955(a)2 ), 4968(a), 4965(2)(2), 4966(a)(2), and 4967(a))
(a} Name and address of person subject 1o tax {b} Taxpayer identification number
a HNA
b
C
d
7o gt | e S0, | e e | e
a
b
c
d
Total
N 1 {h) Tax on excess benefil {i} Tax on being a party to prohibited : .
oo A g | vomaclons Seie ) Far 1 o | tetr sanilonsonedu ) | 1 SR RN S T
a
b
c
d
Total
[lt!}i’ﬁxﬂozeﬁrzg;bgﬁg gizelflxlm;‘Si:jL (i} Total—Add cols {c) through {k)
a
b
c
d
Total

For Privacy Act and Paperwork Reduction Act Molice, see page 15 of the instructions.

Cat No 130210

Form 4720 (2007)



Form 4720 {2007} Page 2

Summary of Taxes (See Tax Payments on page 3 of the instructions.)

artii:B

1 Enterthe taxes listed in Part [1-A, columsn {I}, that apply to managers, self-dealers, disqualified
persons, donors, donor advisors, and related persons who sign this form. If all sign, enter

the total amount from Part #i-A, column {)) S , . L ‘ 1
2  Total tax. Add Part |, line 12, and Part II-B, line 1. {Make check(s) or money order(s) payable
to the United States Treasury.) . . . . . . . . . . . L . Lo 2
SCHEDULE A-~Initial Taxes on Self-Dealing (Section 4941}
Pl Acts of Seli-Dealing and Tax Computation
r{zz)m}t)?r {tz,)g Ziie (¢} Description of act
IS T SO S OSSO PO
L2 . U 0 OO
O TR O OO
U 2 D O USSP USSR
5

{g} Tax on foundation managers (il
appticabie) (lasser of §20.000 or BY% of
col. (el

{d} Question number from Form S80-PF.
Part VII-B. or Form 5227. Part VI-RB.
applicabla 10 the acl

{f) tnitiat tax on seil-dealing
{1034 of col (e))

Summary of Tax Liability of Self-Dealers and Proration of Payments

{a) Names of self-dealers fiable for tax

{b} Act no from
Par I col (a)

{g) Tax from Part . col {f).
or proraled amount

|} Seli-dealer's tolal tax
Tiabiity {add amounis in ¢ol (&)
{see page § of the instructions)

NA

Summary of Tax

Liability of Foundation Managers and Proration of Paymenis

{a) Names of foundation managers linble for tax

{b) Act no from
Part L col {a)

{g] Tax fram Part |, col. {g).
ar prorated amount

{d} Maznzger's total tax fabilily
{add amourds in col (o))
[see pane & of the instructions)

NA

SCHEDULE B—Initial Tax on Undistribuied Income (Section 4942)

1 Undisiributed income for years before 2006 (from Form 990-PF for 2007, Part X, fine 6d) 1 0
2 Undistributed income for 2606 (from Form 980-PF for 2007, Part Xll, fine 6e) 2 91900
3 Total undistributed income at end of current tax year beginning in 2007 and subject to tax

under section 4942 (add Jines 1 and 2) . , . . ‘ 3 919.00
4  Tax—Enier 30% of line 3 here and on page 1, Part |, line 3 4 276.00

Form 4720 poon



Form 4720 (2007}

Page 3

SCHEDULE C—{nitial Tax on Excess Business Holdings {Section 4943)

Business Heldings and Computation of Tax

if you have taxable excess heldings in more than one business enterprise, attach a separate schedule for each enterprise. Refer
1o the instructions on page 7 for each line item before making any entries.

Name ang address of business enterprise
NA

Employer identification number | b
Form of enterprise {corporation, partnarship, trust, joint venture, sole proprietorship, etc) .
{a} {2} {e)
Voting stock Value Nonvoting stock
(profils interest or {capital interest)
bheneficial inferast)
1 Foundation holdings in business enterprise 1 %o %
2 Permitted holdings in business enterprise 2 % %
3 Value of excess holdings In business enterprise 3
4 Value of excess holdings disposed of within 80
days; or, other value of excess holdings not
subject 1o section 4943 tax {attach explanation) |4
5 Taxable excess holdings in business enterprise—
line 3 minus fine 4 5
6 Tax—Enter 10% of fine 5 . . 6
7 Total tax—Add amounis on line 6, columns {a), [13)
and {c); enter 1otal here and on page 1, Part |, iine 2 7

SCHEDULE D—Initial Taxes on Investments That Jeopardize Char:table Purpose (Sectmﬂ 4944)

Investments and Tax Computation

{a) investment
numbear

(b} Date of
investment

{c} Description of investment

{e} initial lax on
foundation {1096 of
cet (g

[d} Amount of
investment

{f) Initial 1ax on {oundalion

managers {if applicatilep—

{lesser of $10.000 or 10%
of col. {d)

Total—column (e). Enter here and on page 1, Part |, line 3

Tetab—column (7). Enter total {or proraled amount} here and in Part tl

\ co[umn {c), below

‘Bartill

I Summary of Tax Liability of Foundation Managers and Proration of Payments

{@) Names of foundation managers llable for fax

(B} Invesiment
ne from Part L.
col (&)

{c} Tax from Part L col (I,
or prorated amount

{d) Manager’s tolai tax
liabisity (add amounts in ool
{c}) {see page 10 of the
instruclions)

NA

Form 4720 (2007



Form 4720 (2007} Page 4

SCHEDULE E—fnitial Taxes on Taxable Expenditures (Section 4945)

Pa Expenditures and Compuiation of Tax
[a) #tem &} Amount {c) Date paid [d) Name and address of recipient (e} Description of expenditure and purposes
rumber o incurred for which made

{f) Question number from Form 990-PF, Pan VII-B, or {a) Initiat 1ax imposed on foundation (gnls:éfréa;f'?;;:;Z%g;lﬁ:::jrhg?
Farm 5227. Parl VI-B. applicable to the expenditure [20% of co! {a)) $10,000 or 5% of col. (o)

Total—-column (g) Enter here and on
page 1, Part |, ling 4

Totat--column (h}. Enter totai {or prorated amount) here and in Part [f, column (c),

Summary of Tax Liability of Foundation Managers and Proration of Payments

{d} Manager's tolal lax liability

{8) Names of foundation managers liable for tax (b} ftem no, from {e} Tax from Parl | col {h). or {add amounts in col {cl)
Part 1. col (a) proraled amount (see page 10 of the instructions)
NA e e
SCHEDULE F—Initial Taxes on Political Expenditures {Section 4955)
Pa Expenditures and Computation of Tax
. . . . [e} Initial tax imposed on {f} initini tax imposed on
e} !tgm b} Amount {e) l?ale paéc; {d Description of polilical expenditure organization or foundation managers {if appEzcabte) {fessar
nUmber or Incurre {(10% of col. (b)) of 55,000 or 2%% of col. (b))

Teotab-column (g). Enter here and on page 1, Part § line 5

Tetab—column (). Enter total {or prorated amount) here ang in Part i, column (c), belo

ERall Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments
[a) Names of organization managers or (b} #tem ne. from {c} Tax from Farl I. col (. or (d)g;gz%?;;;ﬁ‘?:‘ ?(; h(ag;;hiy
foundation managers lable for tax Part §. col (a) prorated amount tsee page 11 of ;he instructions)

NA e e

Form 4720 2007



Form 4720 {2007)

Page 5

SCHEDULE G—Tax on Excess Lobbying Expenditures (Section 4911)

1 Excess of grassroots expenditures over grassroots nontaxable amount (from Schedule A (Form
980 or 990-EZ), Part VI-A, column (B}, line 43). {See page 11 of the instructions before making

entry

2 Excess of lobbying expenditures over Iobbymg nontaxabie amount (from Schedule A (Form 990
or 990-E2), Part Vi-A. column {b), line 44). (See page 171 of the instructions before making entry.)

}

3 Taxable iobbying expenditures—enter the larger of line 1 or line 2

Tax—Enter 26% of line 3 here and on page 1, Part |, line 6

3

4

SCHEDULE H-—Taxes on Disqualifying Lobbying Expendltures (Seotlon

4812)

Expenditures and Computation of Tax

{d} Description of lobbying expenditures

{e} Yax imposed on organization
{5% of col (b))

(N Tax imposed on organizalion
managers §f applicablaj-
(5% of col. (b))

{a) tem {a) Amount {c] Date poid
number or Incurred

A NA L ]

SR S AU SSR
< 2 SRR IO
]

5

Total—column (g). Enter here and on page

1, Part |, line 7

Total——column (0. Enter total {or prorated amount) here and in Part I, column (¢), below
11l Summary of Tax Liability of Organization Managers and Proration of Payments

[} Names of organizalion managers liable

{b] ltem no. from
Part . col (a)

for tax

(&} Tax from Part | cot (. or
prorated amount

{¢) Manager's total tax liability
{add amounts in col {c)}
[see page 11 of the instructions)

NA

SCHEDULE l—injtia} Taxes on Excess Benefit Transactions (Section 4958}

Excess Benefit Transactions and Tax Computation

[} Description of transaction

(e} Initial tax on disqualified persons
{254% of col ()

{7} Tax on organization managers
{if applicable) {lesser of
520,000 or 10% of col. {d))

(b} Date of

numDer fransaction
______ LW NA
______ L VOSSR
______ R
______ TN IR

5
{d} Amount of excess benefi

Form 4720 (2007



Form 4720 {2007)

Page B

SCHEDULE 1—Initial Taxes on Excess Benefit Transactions (Section 4958) Continued

Summary of Tax Liability of Disqualified Persons and Proration of Payments

[a} Namas of disqualified persons liable for fax

|b} Trans ro from
Part 1. cot {a)

{6} Disqualified person's tolal tax
fiabikity (add amounts in co! (cj} l5se
page 13 of the instructions)

{c} Tax from Pan |, col. {e}.
or proraled amount

NA

Summary of Tax Liability of 501(c)(3

& {4) Organization Managers and Proration of Payments

[a} Mames nf 301()(3 & [4) erganization managers halie for tax

{b) Trans no from
Pan i col (2)

[d) Manager's {otal tax lability
{agid amounis in col {c)
(see page 13 of the instructions)

{c} Tax from Part |, col ().
or prorated amount

NA

SCHEDULE J—Taxes on Being a Party 1o Prohibited Tax Shelter Transactions (Section 4965)

Prohibited Tax Shelter Transactions {PTST) and Tax Imposed on the Tax-Exempt Entity
(see page 13 of the instructions)

{a) () Transaction (o} Type of transaction
Transaction date i—iisted
nuber 2---Subsequently listed {d) Description of transaction
3—Confidential
4—QConlracival pretaction
T N N L e TR e TR R IR B P L L EE LR EE SRR
NA
o e e e e e LA AR R m oo
X T N B LT R PP PP EST PR P E LD T e R LR B T EEE TR TR s
25 e O L L e P R R P P P TP r T
5 | e e s

e} Did tha tax-exempt entity know or
fave reason to know this transaction
waos & PTST when enlered? Answer

Yos or No

{f) Net income altributable to

the PTST

{g) 75% of proceeds attributable to

{h} Tax imposed on the 1ax-exempt

the PTST entity {see page 13 of the instructions)

Total—column (h). Enter here and on page 1. Pari |, line &

Form 4720 (2007



Form 4720 {2007)

Page 7

Tax Imposed on Entity Managers {Section 4985) Continued

[a} Mame of entity manager

{b) Transaciion
number from
Part | col {a)

(¢} Tex—enler $20.000 for each
transaction listed in cof. (b} for each
manager in col {3}

{d} Managar’'s total tax habiity
{add amounts in col {c

NA

SCHEDULE K—Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor

Advised Funds (Section 4965). See page 14 of the instructions,

Taxable Distributions and Tax Computation

ftern number

) Name of sponsoring organizalion and

donor advised fund

{c) Description of distribution

1 NA

2

{d) Date of distribution

(e} Amount of distribution

g} Tax on fund managers
{flesser of 5% of col {e) or
510,000}

T} Tax #nposed on
organization (20% of
col. (e}

Total—column (). Enter here and on page 1, Part |, line 10

Tot

al—column {g). Enter tolal (or prorated amount) here and in Part li, column (c}, below

FEfsll  Summary of Tax Liability of Fund Managers and Proration of Payments

(a) Name of fund maragers Habls for tax (b e no. from|  {e) Tax from Part |, col (g) or prorated | (U] Manager's totaf tax fiability
#art ¢ oot (a) armount {add amounts i col {c))
{sea instructions)
NA

Form 4720 2007



Form 4720 (2007)

Page 8

SCHEDULE L—Taxes on Prohibited Benefits Distributed From Bonor Advised Funds (Section 4967),
See page 14 of the instructions.

Prohibited Benefits and Tax Computation

{a) ttem
rumber

(b} Date of
prohibited beneiit

{&) Description of benefit

1
NA

{d} Amnunt ¢l prohibiled benefit

{see

{e} Tax on prohibited benefit {125% of col (d)

instructions}

{f} Tax on fung managers (il applicable) fesser of 10% of co!
{d} or $10.000) {see instructions)

[GEEIE  Summary of Tax Liability of Donors, Donor Advisors, Related Persons and Proration of Payments

{a)} Mames of donors, donor advisor. or
refated persons liable for 1px

b} am no. from
Part 1. cot {a)

{c} Tax from Part |, col {e) or
prorated amouni

{d) Donor, danor advisar, or related persens total tax
liaksility {add amounts in col [} (see instructions)

NA

I Tax Liability of Fund Managers and

Praration of Payments

(s} Names of fund managers lizble for tax

[b) ltern no. from
Part |. col {a)

(¢} Tax frem Part | col (] or
prorated amount

{df) Fund managers lotal tax liability (add
amounts in col [c)) (see instructions)

NA

Farm 4720 ©oor)



Form 4720 {2007)

Fage 9

Under penaliies of periury, | declare that | have examined this return, including accompanying schedules and statements,

and to the best of my knowiedge

and belief it is true, correct, and complete. Declaration of preparer (other than

taxpayer) is based on all information of which preparer has any knowiedge

Mﬂo‘(/ﬂ é’;éé*“" %ﬁ%éw.&r Jﬁa L (o =08

Signature of olficer or tustee J /W{{/)% ~  Date
L CEe

Signature (and organization or entity name If applicable} of manager seif-dealer, disqualified person, donor. denor advisor. Date
or related person
Signature {and erganization or antity name if applicable) of manager seil-dealer, disqualified person, donor. donor advisor. Date
or refaied person
Signature (and organization or entity name if applicabie) of manager, sefl-dealer. disqualified person. donor, dener advisor. Date
or related person
Signature (and organization or entity name I appicable) of manager, seff-dealer, disqualified person. donor. doenor advisar, Date
or retated person

Signature of individual or firm preparing the returmn Oate

Address of preparer

Phone number of praparer

Farm 4720 (2007



Thomas R Dargan Minority Schelarship Fund
Form 4720, Question “B”

Corrective action taken to avoid Chapter 42 taxes in the future:

1. Three awards are being given in 2008 to offset undistributed income carry
torward from 2007

2. We will increase the amount of the award from $4000 to $6000 for each
scholarship recipient.



Form

Charitable Activities Section
Oregon Department of Justice

For Accounting Periods Beginning fn:

VCOICE
T
FAX

1515 SW 5th Avenue, Suite 410

. : Portland, OR 97201-5451
or Oregon Corporatmns E-Mail: charitable activities@daoj siate or us

and Certain Trusts Web site: hilp:/iwww.doj.state.or.us

{800) 735-2900
{971)673-1B82

(971) 673-1880

Section L.

1

General Information

Cross Through Incorrect ltems and Correct Here:

Registration #: 21150

Thomas R. Dargan Minority Scholarship

Fund Registration #:

Organization Name:
2153 NE Sandy Blvd

Address:
Portiand OR 97232 City, State. Zip:
Phone: (503)231-4222 FAX:  (503)231-4809 Phane:
Period Beginning: 4/1/2007 Period Ending: 3/31/2008 Email:

Period Beginning:

{See instructions for change of name or accounting pericd )

Amended
Report?

Fax:

! / Period Ending: / {

(Ao

brd Did a certified public accountant audit your financial records? - if yes, attach a copy of the auditor's report. financial statements, I::I
accompanying notes and any schedules presented as supplemantary information to the basic financial slatements. Yes

3 Is the organization a party to a contract involving person-to-person. advertising. vending machine or telephone fund-raising in
Oragon? . [ ves I—L;]Vf‘lo
i ves, write the name of the fund-raising firm({s} who conducts the campaign(s):

4 Has the organization or any officer. director, or execulive personnel of the organization ever been invoived in a voluntary .
agreement with any district atiomnsy or atlorney general or a legal action in any court regarding the organization's solicitation, D Yes m
administration, or management practices? If yes, attach copies of the agreement and a written explanation

§ During this reporting period, did the organization amend its articles of incorporation. bylaws, or trust documents, OR did the
organization receive a determination letter from the Internal Revenue Service indicaling a new or amended {ax-exempf status? D Yes IE/ND
If yes, aliach a copy of the amended document of letter

5} 1s {he organization ceasing operations and is this the final report? (If yes, see inslructions } D Yes [:‘Z/NO

7 Provide contact infarmation for the person responsible for retaining the organization's records

Name Position Phone Mailing Address & Email Address
, 03 -2.31- 30U :
Stephanie FredrdomTregured |503-230%  Qamt ae oo
8. List of Officers, Direclors, Trustees and Key Employees — List each person who held one of these positions at any time during the year even i they did

nof receive any compensation from the organization Attach additionat sheets if necessary If an IRS form is attached that includes substantially the
sarne information, the phrase “See IRS Form™ may be entered in lieu of compieting this section {Oragon law requires a minimum of three direclars }

{A) Name. mailing address, daytime phong number
and email address

(8} Tille &
average weekly
hours devoted o

position

<}
Compensation
{If not paid,
enter 50}

Name:
Address:

Phone: (

Email:

Name:

Address:

Phone:

Email:

Name:

Address:

Phone:

Email;




Section |l

Fee Calculation

%
g T REVEMUE . i v 2 v v s e wi ae asam e e ' . /
(Frem Ling 12 on Form §80; Line © on Form 980-EZ; Part |, Line $2a on Form 850-PF; Line 9 on Form 1041 or Form 104%- q 3‘ L{ /
A: or see page 3 of the instructions if no federat tax relurn was preparad ) /
o0
10 RevenueFee ... ... .. S . 10 ’O
{See chart betow  Minimum fea is $10. even il total revenue is a negative amount }
Amount on Line 8 Revenue Foe y
$0 £24.989 510
§25.000 $40.089 525 /
50,600 £99.069 545
$160000 - $240.9%9 575 /
§250.000 - $499899 $100 /
$500.000 - S740.080 $135
$760.000 - $098,909 $170 /
$1005000 or mare 5208
. %
11 Net Assets or Fund Balances at End of the Reporting Period 11 . . N (ﬂ / /
{From Line 21 on Form 880 or Form 800-EZ. or Part N Line & on Form 890-PF; or
se# page 4 o caloytale ) I I CT ({) 7 L,‘ % %
12 Net Fixed Assets Used to Conduct Charitable Activities . 12 — / /
{Generaty, from Line 57¢ on Form 890, Line 238 on Form 0B0-E2 or Part 1, Lina 4 /
14b on Farm 580-PF; of s6a page 4 10 calculale  See instructions If organlzation
awns income-progucing assels ) /
13 Armount Subject to Net Assets or Fund Balances Fee . ... ... 13 ] /
{tine 11 minus Line 12 I Line 11 minus Line 12 is less than $50.000, writa 50 } ] q (@” O{ﬁ A
14 NotAssets of Fund Balances FEE . oo e et oo o e 14 cO
{Line 13 mutiplied by 0D0% If the fea is less than §5. enter $0 Not to exceed $1.000 Round cents to the nearest whole dollar ) ZO
Are you filing this report late? D Yes DNG o e ‘ e
15 {If yes, the Iate fee js a minimum of $20  You may ows more depending on how lale the report is  Sea instruclion 15 for additional information } 15 J—
Total Amount Due .. ... e e e 16 OU
{(Add Lines 0. 14. and 15 Make check payable o the Oregon Deparimant of Justice ) 3 O
17 Aftach a copy of the organization’s federal tax return and all supporting schedules and attachments that were filad with the {RS with the exception that
Form 590 & 990EZ filers do not need to attach a copy of their Schedule B Also. if the organization did not file with the IRS, but had Total Revenue of
$25,000 or more, or Net Assets or Fund Balances of 350,000 or more, see the instructions as the crganization is required to complete certain IRS
Forms for Oregon purposes only  [f the atlached return was not filed with the IRS, then mark any such return as "For Oregon Purposes Only ©
Please Under penalties of perury, | declare that | have examined this return, including all accompanying forms. schedules. and attashments, and
Sign to the best of my knowledge and belief, it is true, corect, and complete
= Y Z Htn
for — - )
Here (g P P 208 Yae Ll
Signaturé of officer 7\ Date Title
Paid
Preparer's =
Use Only Preparer's signature Date Phone
Preparer's nama Address




